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Disclaimer

This presentation has been prepared by NeurAxis, Inc. ("Neurfxis") for informational purposes only and not for any other purpose. This presentation is highly confidential and
proprietary to NeurAxis and may not be reproduced or otherwise disseminated, in whole or in part, without the prior written consent of MeurAxis. We have prepared this
presentation solely to illustrate the businesses of NeurAxis, and it does not constitute an offer to sell, or a solicitation of an offer to buy, any securities of NeurAxis.

Nothing contained in this presentation is, or should be construed as, a recommendation, promise or representation by the presenter or NeurAxis or any director, employee,
agent, or adviser of Neurfxis. This presentation does not purport to be all-inclusive or to contain all of the information you may desire. Information provided in this presentation
speaks only as of the date hereof. NeurAxis assumes no obligation to update any statement after the date of this presentation as a result of new information, subsequent events
ar any other circumstances.

Certain information contained in this presentation and statements made orally during this presentation relate to or are based on studies, publications, surveys and other data
obtained from third-party sources and NeurAxis's own internal estimates and research. While NeurAxis believes these third-party studies, publications, surveys and other data to
be reliable as of the date of this presentation, it has not independently verified, and makes no representation as to the adequacy, faimess, accuracy or completenass of, any
information obtained from third-party sources. In addition, ne independent source has evaluated the reasonableness or accuracy of NeurAxis’s internal estimates or research and
na reliance should be made on any information or statements made in this presentation relating to or based on such internal estimates and research,

You should conduct your own investigation and analysis of NeurAxis, its business, prospects, results of operations and financial condition. In furnishing this information,
NeurAxis does not undertake any abligation to provide you with access to any additional information (including forward-looking information and any projections contained herein)
or to update or correct the information. Certain information and conclusions set forth in this presentation are based on projections. These projections were prepared for the
limited purpose of analyzing the potential benefits and risks of an investment in MeurAxis by illustrating, under certain limited assumptions, its financial performance. Investors
should be aware that projections are subject to many risks and uncertainties and may be materially different from actual results.

This presentation also includes express and implied forward-looking statements regarding the current expectations, estimates, opinions and beliefs of NeurAxis that are not
historical facts. Such forward-looking statements may be identified by words such as "believes”, "expects”, "endeavors”, "anticipates”, "intends’, "plans”, "estimates”, "projects”,
“should” and “objective” and variations of such words and similar words. These statements are made on the basis of current knowledge and, by their nature, involve numerous
assumptions and uncertainties. Nothing set forth herein should be regarded as a representation, warranty or prediction that MeurAxis will achieve or is likely to achieve any

particular future result.
Warious factors could cause MeurAxis's actual future results, performance or events to differ materially from those described herein. This presentation does not purport to be all-

inclusive or to contain all the information that a prospective investor may desire in evaluating NeurAxis. Each investor must conduct and rely on its own ewvaluation, including of
the associated risks, in making an investment decision,
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Transaction Summary

Issuer NeurAxis, Inc.

Exchange Nasdag Capital Market
Ticker NRXS

Offering Type Initial Public Offering
Security Common Stock
Expected Offering Size (mid-point) 1,875,000

Expected Offering Amount $15,000,000
Over-Allotment Option 15% (100% Primary)
Price Range $7.00 - $9.00
Settlement T+2

Sole Underwriter Alexander Capital, L.P.
Anticipated Pricing Week of January 30t

Sales and marketing activities, research and development,

Use of Proceeds ;
repayment of convertible notes and general corporate purposes.

NeurAxis
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NeurAxis PENFS': First FDA Cleared Treatment for Pediatric FAP/IBS2

Large Global Market with Significant Unique, Innovative Product
Unmet Need Supported by Clinical Evidence

* 39B+ TAM? for target pediatric indications

* Large unmet clinical need: high refractory,
off label pharmacological treatments with ‘ﬁ.‘m

* Novel treatment targeting the brain

* Differentiated PENFS technology

* 700+ published patients® by 1H 2023
* Easy-to-learn and efficient procedure

adverse side effects

* Robust pediatric product pipeline

Clear Commercial Pathway Seasoned Management and Board

* FDA De Novo clearance A * Experienced management team and

* Technalogy specific CPT Board of Directors

» Major Payer Coverage initiated * Industry leading Medical Advisory Board

= Operations and infrastructure built to scale
* Path to profitability

* Strong IP on Device and Method

* V2 technology in process

NeurAxis Y
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Percutaneous Electrical Nerve Field Stimulation (PENFS)

How Does Neuromodulation Work?

-Trigeminal (V)
-Facial {(vil)
-Glossepharyngeal
(IX)

-Wagus (X)

1. Access +——— 2. Stimulate

Direct access to central

— = 3. Change

Stimulation reduces firing Induces changes in brain

nervous system (CNS) of amygdala pathways/connectivity
through peripheral cranial
nerves
I NeurAxis
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Established Technology with Demonstrated Safety and Efficacy

What is IB-Stim™

* PENFS system intended for patients 11-18
years of age with functional abdominal FDA De Novo
pain (FAP) associated with IBS Clearance

* Aids in pain reduction via neuromodulation
to branches of Cranial Nerves (V,VII,IX
and X)

* Non-drug and non-surgical device therapy
that can be placed in an outpatient clinic

CPT CAT lll
* Used 120 hours per week for up to 3-4 Effective July 1,2022
consecutive weeks” :
@BSWM
NeurAxis Y
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Patient Journey
Qj 2. Consultation

General Pediatrician
* Pain is generalized, non-specific, showing no “red flags”

* Counsels on lifestyle changes Families often skip PCP since referral is not required
v = If no benefit, trial of medication
) ( = If no benefit, referral to Pediatric Gastroenterologist
72N e
1. Persistent Pain Pediatri roenterologi

* Blood work (CBC, metabolic panel, inflammatory
markers, celiac screen) and stool test
= If negative, treatment with medication is started (;IB STIM
o Antidepressants (TCAs and SSRIs) used for pain
o Anti-histamine (Cyproheptadine)
o Anti-spasmaodics (Hyoscyaming)
o Cognitive behavioral therapy, where available

[ef o o @@ ® @ ({!B--S‘HM &

Patient experiences frequent and often
debilitating abdeminal pain (weeks,
months or years)
FDA cleared IB-Stim™ can be used as
first-line therapy vs. traditional, off-label
pharmacotherapy-based approach

5. Follow-Up 4. Use/Care 3. Placement

« Patient takes off at home after 5 days, = Stays on for 120 hours (5 days) * Qutpatient (in-office) procedure
gets a 2-day break, then visits physician + No special care requirements except to placement by acting Physician
for next 3 placements (day 7, 14, 21) avoid getting wet * Requires no anesthesia

» Further follow up visits / titration as
needed

NeurAxis Y
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IB-Stim™ Advantages Over Traditional Care

. FDA No FDA Indicated
FDA Indicated D Lzl
Bl Treatments -
Non_D ru g Physic'ggns RX- c?ﬁe n E:EEEE&E’; Electrical Merve Field Stimulation for Irritable Bowel
: : Containing FDA
A]‘tern ative | Parents Table of Contents
+ Py Commaesied + Lo iedorerasan *  mbormeinn Der nreng tn AN Dricies
Black Box Labels ! B e e
ocalized Skin Suicidal Ideation, R e
Side . !\cmgh',:::ﬁcb B BUA
Irritation Effects Depr.BSSIon‘_ & Relatid Policies \
Weight Gain . oy =
_ _ T T o
Targets The Brain Localized 657118 1y 7 MEEICALAY NECESSARY 37 e i AL

Gut Axis = and Peripheral

NeurAxis
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$9B+ Total Addressable U.S. Market for Pediatric Pipeline Indications

Total Pediatric Market: $14B

$2B

Concussion

$9B+

Pediatric
TAM*

$1B
FAPIBS

Why Pediatrics?

* Significant unmet need
* Lack of FDA indicated treatment options
* Single call point for future indications

Entering Pediatric markets first with:
* First FDA cleared treatment for Pediatric
FAP/IBS
* Growing Body of Clinical Evidence
* Coding, Coverage and Payment
* KOL and AAP/NASPGHAN endorsement

Cum bnancs Py

P i i 10 B Rt oL FoF Pl g8 £ T 51550 e
[Povestansas Dechica N Fid Seraisicr FERFSS

LT b pavml o v b b ) st ene sl Gt

8 s
‘charachanid by sibdorminat pan, Dol ardor darTeas. Rl swcwions

e ofabel i chikdwr. Shwaivaly, D-Jore™ Lt cars pan patrea Sro
bz
pain, hincioral Smabiny snd rapeving uakly oflde

* Total Addressable Market [TAM) - Caloulated by the total numbes of patients we target 1o treat muftiplied by the revenue potential from each patient CONF[DEN'”AL DD NOT DlSTRlBUTE
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IB-Stim™ Research — By the Numbers

4

Publications

6 Types of Studies

Double Blind Long-Term  |EH
Placebo Controlled Data
=7
i Quality of Real World
Registry Data Life Data Clinical Data

f\ Head-to-Head Research vs. SoC @

CONFIDENTIAL DO NOT DISTRIBUTE
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IB-Stim™ Competitive Landscape

Antidepressants Adult Use (Peripherally Acting at the Gut Level)
1 D . i}
Psychological A 4 i = i 3 ;
IB-Stim sy.rlf:h;:g;ca Amitriptyline  Citalopram Amitiza Linzess Trulance Viberzi
FDA Approved for IBS in v v
Children and Adolescents
Improves Functional
Disability ¥ o
Targets Brain-Gut Axis v v L' v
Be_t'te_r Than Placebo for \/ v v W, W v
Pain in IBS
Improves Pain v v
Catastrophizing
Improves Global and
Somatic Symptoms bt v
Most Serious Potential Localized Skin N Sgiddal IldeTtion. Sl:t;icidal Ildeation. Abdominal Pain, Diarrhea, Diarrhea, Serious Piﬂcre".ati?;" Se.rious
Side Effects Irritation ois Sl ong ementia {long Allergic Reaction Abdominal Pain Allergic Reaction Srgie Ea“"”’?-
term use) term use) Intestinal Obstruction
Easily Accessible v v v v v + '

NeurAxis Y

A
11 CONFIDENTIAL DO NOT DISTRIBUTE ik




FDA Pipeline Indications and Projected Timelines

Human Clinical 510k / De Novo T L h
Thals FDA Submission 1arget Launc

punctehal Abdorminal i Bifritable e
Bowel Syndrome (Pediatric)

Indication Study Design

Chronic Nausea
(Pediatric) '

Post-Concussion
(Pediatric) .

Chemotherapy-Induced Nausea &
Vomiting (Pediatric)

Cyclic Vomiting Syndrome
(Pediatric)

—

eurAyxis
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Go-To-Market Strategy

2022 Coverage

Total # Lives

3 plans

Insurance plans # Lives covere

BCBS of Massachusetts
BCBS of Nebraska

Quartz of Wisconsin

4M

d

M
700k
300k

Actively leveraging publications to expand

coverage

Expecting Society position paper and
guideline changes supporting IB-Stim™ as

standard of care

Commercialization Strategy

Direct Sales Force

Reimbursement Strategy

Technology Specific CPT coding

CPT code® *  CAT lll code (0720T)
: ; ¢ $1,195 (~54,800 per
List Price patient)

Engage with AAP and NASPGHAN to apply for CAT I CPT

code in 2023

Customers

Children's Hospitals
260 in the U.S.

Pediatric Clinics

13

* CPT Code Effactive July 1

. 2022
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Collaborative Contract Manufacturing Partner

In-House Capabilities Manufacturing Capacity Quality Management System

* Office and factory in Indiana * Controlled, repeatable, monitored * |SO 13485:2016 Certified
« 69,000 square foot facility production process + FDA registered
= Offices, factory, environmentally * Kit production capacity sufficient for all * ITAR Registered
controlled room, warehouse, parts NeurAxis projected needs
processing, assembly, quality control * New dedicated room built in 2022 for
* Medical device focused manufacturing NeurAxis equipment and production
established in 1990 = All NeurAxis materials now maintained
in the room

= Environmentally controlled build room

A @B-STLM“

I Neurf&)(is y
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NeurAxis IP Portfolio

 Unitedl Stages Patent 1 Pt s U [B0IBATH 2
st e

* 8 issued and 18 pending patents
= Device
= Method

U.S. IP runs through 2039 for now
International IP in process

ed Stutes Patent 1ix Uiniced States Patent
P Brvn

Freedom to operate

Multiple VC and Strategic due diligence
deep dive successes

urAxis Y
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Key Achievements and Milestones

2012 2017 2021 2023E
? s e [
| Company Founded ‘_j_‘\ Lancet Publication 1 1= +FDA Indication Expansion
Ir_./ _\,‘ r,/ “, (IB-Stim™ RCT) Ir/’ H\\ \ to Functional Nausea
[ 1 y
l\,_NiLrA_x?'} fumsmm | \ Q‘Eﬂ | f J il +Additional Academic Society
\__/ -/ N__/ e Support

+BCBES NE & Quartz Wisconsin

+American Academy of Pediatrics
Written Support for Coverage

‘ *CAT | CPT Code Submission

s o e o *—9--06-—@-—-—-——-————-——--—->

‘ *CAT Ill CPT Code
+BCBS MA _
| +Cat | CPT Code

+Additional Academic Soclety
Support

/7 First Patent Filed T, IBSHmM™FDA e

= f \ Indication f \ :
= J { f2er ) KCPT ) = =» | FDA Indication Expansions
' N A = Cyclic Vomiting Syndrome
(!_ 1 L }_ = Post-Concussion Syndrome
: = : i = Chemotherapy Induced
2014 2019 2022 2024E - 2025E Nausea and Vormiting (CINV)

NeurAxis Y
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Capital Structure & Financial Snapshot

Current Capitalization

Friends & Family
8%

Strategic: Masimo Corp
24%

Management &
Board of Directors
69%

w14, 2022

Financial Snapshot

Revenue

* $2.1 million YTD Sep 202213

e $2.7 million in 2021

* $1.9 million in 2020
Gross Margin?

* 89.3% YTD Sep 20228

* 82.8% in 2021

* 75.1% in 2020

research devices soid for developmant'expanaion

CONFIDENTIAL DO NOT DISTRIBUTE
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Use of Funds: $15M

¢ |B-Stim™ Commercial Expansion
* Sales and Marketing

000 [e)
* Research & Development .'}Dp'”\!“'. [ \g =
= Additional FDA Indications O¢~
= Next Generation Technologies

= Clinical and Regulatory Initiatives oY T ,-®
. o A\ :--@ @
[ \ ®

NeurAxis Y

18 CONFIDENTIAL DO NOT DISTRIBUTE —




Management Team

Brian Carrico Dr. Adrian Miranda John Seale Dan Clarence Dr. Tom Carrico Dr. Chris Brown
Chief Executive Officer, Chief Medical Officer Chief Financial Officer Chief Operating Officer
Board Member

Chief Regulatory Officer Director of Innovation,
Founder, Board Member

amm
EEE ST. JUDE MEDICAL

. Shark |NINJA gg 3 B
MEDICAL mﬂla{mBNSn:;[g | } ey P PRt
[BANRID  Cource

OF WISCONSIN AICPA) Walmart

Save meesey. Live baotter,

American Institute of CPAs

Cl' ‘] I‘ ﬂ.:‘i BLACK+DECKER
Hospital
of Wisconsin =

urAxis Y
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Key Investment Highlights

Large Global Market with Significant Unmet Need

* $9B+ TAM for target pediatric indications

* | arge unmet clinical need: high refractory, off label
pharmacological treatments with adverse side effects

Unique, Innovative Product Supported by Clinical Evidence
* Movel treatment targeting the brain
* Differentiated PENFS technology
* 700+ published patients? by 1H 2023
* Easy-to-learn and efficient procedure
* Robust pediatric product pipelineg

Clear Commercial Pathway
* FDA DeNovo clearance
* Technology specific CPT
* Major Payer Coverage initiated
* Strong IP on Device and Method
* \/2 technolegy in process

Seasoned Management and Board
* Experienced management team and Board of Directors
* Industry leading Medical Advisory Board
* Operations and infrastructure built to support growth
and scale
* Path to profitability

20

Ve

NeurAxis Y

CONFIDENTIAL DO NOT DISTRIBUTE T




